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Performance Quarter YTD Last 12 months

Fund -7.04% -7.04% 0.002%

Consolidated Performance Table (All Values in Rs mln)

Portfolio Starting value Ending Value Net Cashflow Performance Benchmark

Aggressive 383.4                 333.4                       -                       -13.06% -14.09%

Moderate 431.1                 399.1                       -                       -7.44% -8.00%

Conservative 290.2                 285.4                       -                       -1.66% -1.93%

Defensive 112.6                 113.8                       -                       1.09% 1.32%

Total Portfolio 1,217.4              1,131.7                    -                       -7.04%

Relative Consolidated Performance of Investment managers

Quarter YTD Last 12 Months

ACM -6.99% -6.99% -0.40%

SWAN WM -7.21% -7.21% 1.24%

The revised IPS has been approved by the Management

Committee. The benchmark for local fixed income has 

been amended to 50%*(Average yield on 5-year

Government of Mauritius Bonds) + 50%*(Average yield on

10-year Government of Mauritius Bonds).

Over the quarter, the Aggressive Sub-Fund suffered the most mianly due to the sharp fall in equity prices (Covid-19). Nevertheless, the

Aggressive, Moderate and Conservative sub-funds all outperformed their respective benchmarks. The Defensive sub-fund slightly

underperformed its benchmark by 0.23%.

The four sub-funds have different age brackets/terms till retirement as well as different asset allocations. Members are allocated to the

different sub-funds based on their term to retirement. Therefore, it is difficult to benchmark the consolidated performance of the Fund.
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Relative Consolidated Performance of Investment Managers (Q1 2020)

Cash Holdings

(All values in Rs mln)

Cash as at Swan WM ACM Total Portfolio

31/12/2019 12.7 30.5 43.2

31/01/2020 16.2 8.2 24.3

29/02/2020 13.5 15.8 29.3

31/03/2020 24.4 15.9 40.3

Disclaimer:

Aon Hewitt has computed performance figures using official statements provided by MCB Custody and certain security prices provided by the

investment managers which are deemed to be relatively accurate. Aon Hewitt cannot be held responsible for any discrepancies in the figures provided by

the Custodian/investment managers. Past performance is not a guide to the future.

Note: 

ACM valued certain of its holdings at the latest trade prices available which have not been updated by MCB Custody. Aon Hewitt believes

that it is reasonable to price instruments at their recent market value and therefore, has used ACM's figures to compute performance for

ACM.

During the quarter, ACM outperformed the respective benchmarks in the all the sub-funds except the Defensive portfolio. Swan Wealth

managed to beat the benchmarks in all the four sub-funds.

Note that: As at 31 December 2019, cash held stood at 3.6% of Fund (3.5% at end-December). We note that as at end-quarter, Swan

Wealth held a greater proportion of its portfolio in cash, compared to ACM. Swan Wealth held 11% of the Aggressive portfolio in cash while

ACM held only around 2% of its Aggressive portfolio in cash.

Gold

Over the quarter, gold gained 13.2% in MUR terms. Gold is viewed as a store of value. In these times of uncertainty, gold prices were 

boosted on favourable safe-haven demand.
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